
Lorem ipsum dolor sit amet, consectetur adipiscing elit. Integer mattis enim
massa, in vulputate est finibus ac. Sed vel felis eleifend, cursus tellus in,
facilisis odio. Ut non nisi et est consectetur auctor. Nunc fringilla, nibh non
porta scelerisque, magna mi porta justo, eget bibendum justo lacus nec
nunc. Nam ullamcorper nisl sit amet felis mattis maximus.


Integer molestie lacus non arcu interdum, et iaculis dolor pulvinar. Maecenas
sit amet bibendum nisl. Cras ut urna consectetur, gravida diam laoreet,
suscipit massa. Quisque placerat commodo nisi, vitae vehicula ligula
bibendum sit amet. Nunc est ante, maximus quis erat quis, ultricies tincidunt
massa. 


Aliquam odio turpis, commodo ac laoreet vitae, tristique in erat. Nam
venenatis vulputate eros, a pulvinar mauris mattis nec. Nunc et fermentum
erat. Mauris consequat eros sed nunc auctor semper. Curabitur sit amet
vulputate elit. Aliquam vitae dui sapien. Sed non pellentesque elit. Nam vel
nisl vitae tortor facilisis congue. Aliquam odio tortor, consectetur vel urna ac,
consectetur porta elit. Donec posuere convallis orci sed rhoncus. Morbi
consequat porttitor turpis ut mollis.
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Corporate office Mumbai), Y. Anil Kumar (General Manager, MSME Lending & Fintech, Central Bank of
India, Corporate office Mumbai), Mukesh Mohan Gupta (President, CIMSME), Subhash Joinwal (Director,
CIMSME), Vikram Singh (Advisor, CIMSME).
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Chamber of Indian Micro, Small and Medium Enterprise (CIMSME), New Delhi has executed Memorandum of
Understandings (MOUs) with Central Bank of India at Mumbai on 1st November’2022.
The MOU is signed by the President of CIMSME and Top Executives of Central Bank of India at their Corporate
Office, Mumbai in the presence of other officials of Banks and CIMSME. It’s a first initiative of its kind to
promote and support to MSME sector jointly by the Banks and Chamber of Indian MSME. 


As per MOU, CIMSME will share business leads with the Banks relating to financial assistance required by the
MSME applicants across India. The loan application will be forwarded by CIMSME to the Bank after due
diligence and vetting of the proposal. However, the final decision for sanction or rejection of the proposal will
vests with the respective Banks. 


CIMSME will also provide handholding to the MSME/StartUps applicants for filling up the application form and
completion of necessary formalities for availing the financial support from the Banks. CIMSME is also in the
process to sign the MOUs with other PSBs/ Pvt Banks. CIMSME is very optimistic that this initiative will be
very helpful to the MSME sector for their business growth and banks will also get quality proposal which will be
instrumental in achieving the Priority Sector target allotted to each bank.



WHY MOU IS IMPORTANT
MOU execution between Banks and CIMSME will support in structured financing to the MSME sector as per
schemes issued by the Govt/Respective Banks and operating units of the Banks will get confidence that the
proposal is received through a proper channel which is duly vetted and prima facie is in order. 


What will be a support available to MSME through MOU
Its contained in the MOU that CIMSME will provide handholding to the applicants for filling up the application,
submission of required documents alongwith loan application as per check list of each bank for faster disposal of
the application. We may also provide support to MSME for preparation of project report, financial statement,
write up on the industry, comparative study vis a vis other players and bank’s specific requirements. 


Top reasons for rejection of loan applications
a) Application is not filled up properly
b) Financials of the unit are not supporting to avail the loan
c) Lack of awareness about the industry and its future
d) Projections of sales or profitability is shown very exorbitant which are not matching in the same industry
e) Required documents are submitted in piece meal with considerable delay
f) Bank’s querries are not attended properly and satisfactory reply is not submitted in time
g) Source of margin money, if any is not reflected in the proposal
h) Lack of experience 
i) Sufficient amount of collateral security is not offered as per requirements of the Bank



MOU IS SIGNED BY THE PRESIDENT OF CIMSME
AND TOP EXECUTIVES OF CENTRAL BANK OF

INDIA AT THEIR CORPORATE OFFICE,
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